VOC: Explanation for the difference in financial statement 2016 year on year
On 25 Feb 2017, Vietnam Vegetable Oils Industry Corporation – Joint Stock Company explained the difference in financial statement 2016 year on year as follows:  
Profit after tax of 2016 rose by 221 billion dongs, equivalent to 433% because:

- Gross profit from selling goods and service rose by 40 billion dongs. Reason was that net revenue increased by 564 billion dongs while the cost of goods sold only increased by 524 billion dongs

- Operation expense (sales expense, managerial expense) rose by 15.6 billion dongs

- Financial profit rose by 198 billion dongs, in which financial revenue rose by 48 billion dongs; profit came from capital divestment from subsidiaries valued at 68 billion dongs, however, the dividend from the subsidiaries and associated companies decreased by 31 billion dongs

- Financial expense decreased because of writing back provision for depreciation in financial investments of 67 billion dongs.

